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E.O. 11652: N/A 
TAGS: EFIN, XM, NI 

SUBJECT: FCIA COVER ON NIGERIAN TRANSACTIONS 

REF: LAGOS 11144 

1 . REGRET WE UNABLE PROD EXIM INTO FULL RESPONSE REFTEL. 

BANK ADVISES US THEIR PROBLEM WAS RELATED TO GENERAL DELAYS 
IN PORT OF LAGOS HANDLING OF SHIP CARGOES, NOT RPT NOT 
CEMENT DISPUTE. FCIA COVERS LOSSES TO U.S. EXPORTERS DUE 
DELAYS IN CARGO OFFLOADING IN FOREIGN PORTS AND DOES NOT 
WISH TO RISK BECOMING LIABLE FOR LOSSES IN CASES INVOLVING 
PORT OF LAGOS. WE HAVE PROVIDED BANK WITH PORT INFORMATION 
PREVIOUSLY REPORTED BY EMBASSY AND HAVE SEVERAL TIMES 
REQUESTED FURTHER STATEMENT OF POLICY RE SHIPMENTS 
THROUGH LAGOS. 

2- BANK NOW APPROVING FCIA APPLICATIONS, WITH APPROVAL 
YESTERDAY OF TWO FCIA SHORT TERM COMPREHENSIVE RISK 
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MACHINERY TO NIGERIA. ONE POLICY ISSUED HARTFORD NATIONAL 
BANK FOR DOLS. 5 MILLION CONSTRUCTION MACHINERY AND CIVIL 
ENGINEERING EQUIPMENT. SECOND POLICY ISSUED EXPORT CREDIT 

CORPORATION FOR DOLS. 15 MILLION CONSTRUCTION MACHINERY, 

CIVIL ENGINEERING EQUIPMENT AND SPARE PARTS. PURCHASER 
IN BOTH CASES IS UAC OF NIGERIA. LTD. ROBINSON 
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